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TJF M^iera 
37ftRfXRT 

M toft, 27 379^97, 2006 
777.99.19. 676( 37 ).—9^9t9 97997, M9!9 
StfaPm, 1966 (1966 99 31) 9# 9171 87 5R1 TO 
9H SP#9 9><rt 1^, 19197 9^ %cft 99 77737*1 (f^frft^T 

TSflRTltf #f) STfafWT, 2002 9#, 9# ^77 7m f^T7 m #' 
t, tmfcrfei iiRnirf it 9 #? tf# 19, 779 71 ^^ 
95tn5 97 fafctiftt 9R#t t, 3T8if^ r- 
mr-drin 

1. 9RI 1 19-9RT (2) $ 7*719 97 Imfafel 

19-9RT U3\ wqjlt, 378lt^ :- 

“(2) |7799 t^RTR TT^# 77971^7^ 9#T<J 97 
# l“ 

2. 9RT 2 ^f- 

(i) Tsffc (71) #f,“9Rl 6”^ 3^3^^7*719 97 
“91717" W 3lh 77# Wt^T, 

(ii) 7sT# (it) 3 - 

(9>j <pcr-^P5 (iv) ^7T (71) T$ 7*7T9 -97 
PHHfaRsM 7731 ^mjW, :— 

“(79) 95pTS l" 

(79) 19-795 (vi) #f, 7919 97 

: “7m 95ll<* ’' ^ 77# | 

(iii) 795 (^) 3 # w 97 PHHPdP^ w " 91991 , 

37^ :- 

* 4 (-S') 7R997 9T 7F9 7T79H7 3 TT^t 5I7T 
| 7tf99H ^ 375^9 239 ^ 37#T pRJ99 
SWT7T9T, 779 71^9^9 3Tf9#9 t l ,f 


3. 9RI 7 #f,- 

(91) 19'9RT (1)9> 7*719 97 PHHPclfTsUI 9RI 7791 
WT 1 #, 379fc( :— 

"(1) 3Tfaf?9 9171'^-p 3Tf9f999 ^ 
7R997, *f<9FU 3^7 9919 9^ 1^9 
*7191719 ^ -g^T *719191*1 9# 7799% 3 7^99 
#' 3Tf*RJ99I m, 379*97*7 *7199l1cT99 ^ 779# 
3*991 ^ %9 91 T$ 9195* 91 9# 91 

RPTcff 9> 795? 9* ftm *#771 f9> 37f97J99f "# 
[c<IhRm fmt W9,99^ 9t 9^ ^ 3tf99) 3tf9%9 
^TRIcR 99 939 9R 7t^9t \ >f 

(79) 19-9R1 (3) 3, “ J W 37f9f999 # il«=hl^R 9?T 

t9f«7^” 7«fH 97 4 ‘779 7159^9 97 ^9 

3tM999 ^ 1977TR9 9tt 9Rt79 9Tf” ?K 77^ 99R) i 

4. 9RT 10 9ft 19-9171 (1) 3, “(91# ?7t 3tf9l999 
^ 3979 #t#9^9K9I 99^) “ 9#Wf 3#* ^Kf ^ 79H 97 
“ (91# 779 m^9 9#t9^ 9?t ^77 3Tf9fl99 ^ 1977991 9 
9^917( #1 9T l#f) " -T?K 77^ 9T^# | 

5. 9RI 13 ■#, H TT9g ^9 ^ 1^9 ^PTm’' 9T^f 

Wf 97 9# 79R#' 97 371# #, U 99T9 3#7 tTwm 1^9 

9T9RT9 m 9^77#9I9# I 

6. 9TO 14 “7795 f99I W7 97 

<< 95t9£’’ 9F9W9P59T 1 

7. 9RI 18 9# 19-9I7T (2) • *7F9 19919959" 

^'9 79F97“7m” TKR9I9T19T 1 
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fTOrr dmTOTO % fTO RR TOtrt (TOTO 

E •' WRRTTO 3) 2002 

i | 

(fTO 3 TfRtRRR 18 , 2002 ) 
f^ljr RRTrTOTO TO f^rff RTSTR (Mil TRTWTO 
TO TOfTO, 2002 faTO WlTO ^ RRtTOTO 
R^TR RRpTO TOTO - 3 RR Mf TO %R TOfTRRi 

TO jiwhfw( TO Rum^’ ^ tar rsr Irrft rTO 
SIf rHHfcIfed RR 3 R? TOPTOd TO RRI :- 
l.i-Rf^trTj^m, TOffT 3^T WW : 

(1) iRF StPTORRR 1 TO «WI 4 >M TOfTOTOTOR 
(fi#T TSfEHlTOf - 4 ') 3 TMRRR, 2002 TO RT IT^TTI 

( 2 ) ! WRT fawn R*Ryl FTOk 4 TOrii 

(3) RrTO RfR TOl 

, MM. 

2jW^Tfnr ; 

fR TOTOr 3 RR RRT TOTO TO 3RRRT TOSfcT R TO~ 

(^) "H^RRrfRTO”TO 3 lfTOt RTR 5 TOtTOrITOJRR 
r&tR rtITOTO, 

i 

( 7 ?) ‘‘RfRfTOr TOTOt mi 6 TO RTORRfTOr 

3 Tf^f??f ^RTRftTR, 

(It) “To" 3TRfa TO RTR RT 3RRRT RRTR RT RT^ 

rt fyPnfaxi TO TOto TO tjr, TOrr, wr ri trot to 
; RR TO fTOTOt RRRRT TO RTR RIRRR^TORRRTRTO TOTO 
! TOt^fNta'WqRIgKI RRTOtRTfTORlfRrTO^JeRRH 
j RETORT yPdllSR, TO TO RTfRR TOT TOTO TO 3 VllfaiJi 

I RRfT TOlI fro, TO PdHfdRsId ife TO TO! 

j i 

(ij) ETTTOr TOtTO Ref PciPHRil TO^ RfTOfRRR, 1992 
j (1992 RT 15) TO R#T RRfTOl "TOTO TO ftTO 
i ER OOfcTO fefTO t^Ef TOT. ER 1 ¥tTO' TO 
j 3TTO 3TTTOt^T TORT ^ R1 f^#ER, TO RI 

] fro TO fTOfocT TO TO TO TO?t eTO Tlf^T; 

(iij) trot rtTO TO RFfcjTO TO to ^ ^ TO 
j SffRREEfTO; 

; (ill) <H^P=(d 4 f«b RI US+lfl TOTORT 1**70 fclPHRHT 

; | 3 TORfTOlE, 1949 ( 1949 RT 10 ) TO) RTE 5 TO^TO? 

1 (e ) TO ret hIthiP^ in fTOEt see RTre rerTO TO 

! ; ETRTEfTO; 

(iv) frofefecT TO TOT TOt^ TTf?T 

i (RT) TOTO^MfrofTOFlt^, 

: ( 13 ) TTO MkfTOT. 

; (H) TO#T aMtTO fTORT % ^ffvtTOR, 

1964 TO 63T 4 ^Tl TOfa 

• froMTO^wsn: 

■ (v) TOTO $ TORI 3 TJTO - 4 ' PlHfdRsId TO 3 

' | TOT TTf^T— 

W tot, 


(13) TOTOt TOT, 

(^T) 37fTO TO, 

(ti) 3TTfTO TOT ~m 4c|| ^ Itot tot 

3Tfron 

(vi) iro ^ mm “sr^xf «i^wd ^ iMto trot 

3TfyfH9fMfd ^ 3T#T T^tfcT ^ 

tf 4 ^1 sife-TTO, ^ fHilfild from TOf t, ^ 
TOcT Uf?T: 3lk 

(vii) fTO TORT 3 tTtoH ^ TO ^ TOT ^ TTf?T- 

TOtron-I—“Pro" ^ TOt 3 #i^t t ^ fro to 
3?f«rfTOT, 1982 $TsT5 (H) TOT-2 ^ 3T#T iTOT iTOT 
TO tt 

TTOtero-II—fTORt t^TOTT TO TOlf% (TOT ^IT 

^3TTO) ^Ft tTOt 9T TO TO' fTOft 3TTTO ^ TaTO 
4F TO)TOTT^ TOT TO' TOTO toTOi 

(■ei) “f^TOi t?tott” ^ TOTOci t toIto fTOrt' 
*TO, TOro i, TO to fro to 3 to4 TOtoh 
to^ TO ^ toTOTO ITOt TON ri tototo ^ 

TOcT 3TTO ITOt TOT TOR ^ TOT RTT TOOT TOTT t 
fro^ |TO TO RTOR, TO RTOR 31 TOT fTORR 
TOTOro, 1949 Rft TO 5 ^ TI 17 ^ (R) ^ 3lTO 
TOrtTO ITOt tfTO TORft TO RTOlfRqFrf R1 PtTO 
fro ri rtorI TOrfe TOrt TO ti 

(^) RTOR^ TOTOtfTORTOTR! 

(^) fTOcf 3 TOTOt t w TOifTOi ^ stTO fTOn 

3. Mhl RllTOf TOT TO^^trf TORTO r 

'*!«< 4>)^ fRrTRT I'M HI ^ft MRMcMdl RT ^RRT RTT RfdR'TO 
if5 TOr wr ^ to R' ri to yTci^fid fTOt to tfr ^ trot 
to rTO TOr ^ 4 TOtto tott f ri tot ^ fMs 
3 trTOrr ’TOt r^Nt rtTO r 'TOTOt ^ Itort <6d) 

frotR FIRRT ^ RTOK R1 RTORTRT ^ RTOR R1 RRleH ^ 
fTO TrRTOt RT ^TfRxT, fTOR TOrTO, RtTOr, fTOTRT, 
RTOTRT TO TO <Rfar RRRT TOTOt TOTO t, TO TO 

TO RT TO TO TOT ^ TO RTTRRTR TO RRF TOR TO TOT R1 

TO TO Mtor TO TO fRRTOTO TOR ^ TOfTO Rt, TO 
TOtor TO TO TO TO ^r» *rt Rt TOtot igt, ^ ^ 

TOTOt fTOn totTOt: 

RTOJ TOTRTTO ^ TOTO ^ TOR'Idfed TO TO TO 
fTOi rr rTO rrTO ^ rrir 3' TO TO ^ rtrtrtr TO 
R^TR ^TR TO ^ RR TM TO TOi 

TOTOtR-I : * 

fR rtr ^ rTOTO TO TOr wrt TO TO ^ ^ 

RR "4' RTIRRT ^ RTR fTO) RRT, TOR, TOTH R1 fTO) 3RT RR 

"4 TO RR'RRT ^ RTO TOrTO RTO 4 TOTOr TO 3TRR1 
TO ^ TO R^pt TO^ fTOTO TO -gTO TO 4 
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[HRTII—3(i)1 

fdR# dqffe? d# fefed srftRmt t -qsf fet Fifed 

Fife Rfd# fe' awr fe tfefRf Ft arddi -fe yR)«?ui *fe 
mv dft i]$ 3Rqd'grfi3> dr cjifui|^«h <fe ft 
fe TPrRSTCflT 3?dd? ^XTT fe 3Tfed dd Rd 3tffaraT fef^ttfe 
3 arfdfddfed fe, ^5H ^Rd# 3?ldVdd>d! Ft -qsf ~sm\ drjrft fe 
3T^f%d djtfed SPdlfeT Ft, FRFd 3T9dt 3IWI df dRTW 
fed ^Pda>*T dRrtt Ft, PdfaRvi fed! feH dqfd*d 

■snfawMrwi ■H'H^fl ^ifeAi 

TdsfedRdT-II : 

fsraft fafetd Tdmr # w *nn ^ 

arffetd •3i'fi4a dRTcT^ oi|pt$t>4 fc^iff "f dT dFt ^ ^didTFTd 
felt Rd dR^lT dfedl f^FT fddtd WRI ©dfddiH dft 

tl 

4. -SfTTT d# dtdtft 3 ^TfrltCT TIT W*tfrt dfe^dff : 

( 1) cRRRd 3TT^rT fdRTt SRI fafd fe fafet did ^ STdffes 

?t# H *fe 

(i) *IR<*>d[3ff fe dl SRTdT dFF tel dT did 
TRddT dd dF RRIdTd Ft dT# fd7 <*>)^ fqTdtd 
TdTdd? fHHfdfed fet dR# fe few Ft ^dft 

t- 

(dl) 'dPWddl fe did di *WRuTT3Tf IRT RRT 
fdRT 'dlA dT ^1-HI dTdR dR#; 

(tet) rt 3rt wmrm *mj fet; 

(d) feft *m\ ^ fdR5 dd'Hd.S; fedT ##l 

(ii) ^TFT TRddT d# dF fdFdTR dR# dtf dTR^ Ft fe 

^ farfer vmi r sffli+dM' d# tfeai fe# ■£ 
SURTd fe ddfelti -CRlfe fed d> fei^ FlfedR 
°bi4 dR TFt 1?, sftT TRddT RR RF Ft 

^ f^ %Tt fodfa Vm^] m ^RT ^ W'Rft 
TJ5 RR ^JTFR RI 3RT ^fR^ratd Rd ^TdFT 
3T«M FR ^T3^ ^t -3RdRKf ’dRpt dTdft RFt" t 
^TH«t> fdlH '5RT W<f f^RTI TRI "t, dt "^Rt fddtd 
vrn^i ^ RWRRft^' tFdf dft w ^ 

't>K u lT dot %fed 3TfR%fed dRR ^ dIF 
dTF TTTO y*7¥H ^Rl ^ ^ 3RT TRdfd 

TR«I fdTRW Ft fdT dR fd#d WRj 
^KI dl dt 3 thA dTd Tt dT fdRft 3Rf ©df^d d> 
dTd ^ fddtd TdT'TdI'df jjrt ^TdfFd ^-Hl ^ 3if^id 
fodr ^ dt 3TddT dR dF¥4)d gtdl t” fd7 dd 
di TiRfd d^ ^ fm dddP*r dFf t dr wn dft 
dtdRFTd ^ %d ddhd dFt‘ t, dt ddd fddtd 

Rdmr di Tmfo, f%FF, dnftdR di vm^w, 
3=lddr ddd fddtd TdTddI ^ TldFTt' =fit dd FHdfd 
dtt, fdRt TTCdTR dd^dd dd^ diT^ ^ TRFTd 

ydlf^Id dRct |RT -q*F 3d^I fd^td dR Wdt | 


(2) dd-dRT (1) ^ 3Tdtd 3d^TT ddilTH R fddtd 
TdTddT dd ddd <51 crcrtj <21 n ^TTdddl dd TfRT ^*-4id dd 
arrftddf dcddR dfd%d ^mm ^ m3 3d^i dd7 
mdTR 1RI fdgdd RT^d drfddmt ^ fd%d Ft dT^ftl 

(3) %dt 3Rd fdfa td?td f 3Ri«n dddfdd 
Ft, dd^ fdd7d, ^dff, frrfdd dfdRd dfe dt 371^7 
21 Iddd 43, 43d>, 46, 47, 49, 50, 51 d 5 ! 54 ^ 
dldtd fedft fRERKd TTRfd ^t dgdTf ^ fed 
dddfdd Ttfd^ dft W^rft | 

5. wt drfdddft dft fddfdd , TTfdd ^d dJrfel :- 

(1) dld-4 dft dd-dRI (1) 3T#1 3TI^T fefd dR^ 

ddd FRdTR fdRft dFrfdddCt dtt ^t TTOdf ^ 
3R?jd dfdd ^ Ft, dft did 4 ^ amtd TRdR ^R1 ^dt 
fddtd TdRRT 3 > dd dd Tddfd "93 fdddd dR^ ^ 

dTfdd7Rt ^ Td fd^dd dR d^dt I 

(2) fddfdd dt dn^I yikl Ft^ RT, WTdFlfedlRt dfdRTd 
felt TTdt 37TdTd°F dfedl^ dfed djt Rldfdd Iddtd Rdlddl 
dft TTdt Vd dd dlfeldf dd d^ld d>®dT ^ ^ fed 
mm* dd trM Ft dfe TT^d Rdffedfet dit ddt 
dfdddl' dRT #ft dft ddtdd ddfedltf dldTddl Ft' I 

(3) Wldlfddfetddd 3dfel ~3 RdddTd *\ fdfd ^ 30 
fe#* fe 3TTT dfdfFd ^Idldfd 3 dd 3?IdRt‘ dd dRR 
dR^ Id f^RR RRdd ^ dR? 4 ^ FFF dlfel fefe 
fed! t 3fe dd di 3Rd TRdfe feT?^ Rdd 3 fd^dRT 
fedl ddl t, fdl RFR7 ^ 3Tfecl ^t ddt I 3fe dd 

^rfdddt dil, did dt^ Ft fed^ RTd RT d? drfe TRqfe 
d> fdfdfFd i«fet 'JllA dl afeiftT fW><t dfe d>I fe?dTT? 
3 TddTdRI4 ^dldtd^df dftddtditf 3RdTRdfddd 
1 ©?d< u i aiddi fet fdRTt aufeidF, ^t d??d?dd> Ridi ^iid 
■^fedd^dl 37fdd7dNdddf ^TTtd ad^Fddfen I 

(4) TTSR drfddfet, fdRTt add W TRdR dt fdfd ^ 
ardtd, ferit fedtd TTdiw ^ ferft dd di TRdfe ^ 
TTdfdF fdRTt fadlRdd d? fedddTg ^dTd-Wd dR# 

fe fed TTOd 3Tfdfedfefe fe 3Tdtd dfed dr dlfeddf 
^ ^TTF fdRTt arfdfFF ^dldTFfd dl fdRTt 3Rd -dlPdd 
dfed/RTfddRt «Ft, fTT 37fdfedd fe 3Tdtd, arPd^fed 
fdRTt fedtd RdlW di ^TfdF fe, RTT RlfddnRt dft 
sHtd arfddiTfen #' fedd, dd dr TRqfe ^ wi 3 fr 
3Tfdfedd^ Rdd'^'d#ddTdt ddT#'fefetl dt 3dfed 
dR R^dll 

(5) Rd dRT (1) df ardtd fdfed dfemdf cFt ^TlddKTT dT 

dfed^T UdTd Ffe fddl TTSRT dlfddvRt fenfefeci diT 

Fd>FTT "felt— 

(dT) fdRTt fe37R8#RTtdd7RtdT3Rdd[fTO 

^ TTFiddi dft Rdan dR# afe feft arfen fdld ^T# 
dT 3TRS# dlfdddft dl ^ 3Rd UlfddTTft dr ddfdd 
dn a?Td?dd> TTFIdFI fed d#oq FtdT ; 
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! (13) mf4mRt ml tfaTcT 4 Td TIT 4TR2TT 

; | TRd RETT fm4t 4m 4 T3TCT 

I {sjWfl RT TRjjFf fm4 rR r4I *ri c+r! alR 

j Rim MR TIT hR-tIGi Ti<1; 

(R) R4 fmmt oqRm 4, farm! HfTR tsrRRT ml 
’: f^rft tr m siferaf tt msmr rt 4twt £14 tit 
| j fayTRT £14 Tt 3TTT?Rm 'dHd.Rl 'Qrft ^qfrT 

I j mi m^m R^ET Rlf4mRI mt 44 ml 3T^^I Tr4 

I afk TF ^R4fR mt£ nETT Tm 1m4 to 37^^I 
! TIT 3TJT^R TERT; 

j j 

| (n)| fm4f 444 «ci«imi 41 m tt£f rt fmnt 
j 3RR oRfafR mt fmjTd TeR, fmdmt 4m4 f44lR 
j vom\ ml srfeptf mt m^n 4 c^ rt m^cft mt 

j fcTTT 3 T|cRTTi ^1; 

I i 

| 0)j f44lR 4lT>(l44T fm4t fmERR 

| TTfcT^fh RT y<|T>I^R Rusld TIT frsbT yifRl, Tl’cKR 
j ^EfTTR RlRf»H°l mnl RT 3RRRT TER 

j ! afk ERTIT n^fdd d=4RtW TeR; 

| (R)j npfaffRm RlmY Ef a44f£fl ^P7c^ ^ ^4 
j SFpkd 4 fRRI mERT aR SRI ferffa EETEdl 

! TO RT ERRl PlTR u H4ld It>4I RET RT 31TG *T*eRi 
i TIT fTRIE SEER RT 3FRET R*j4l TeR; 

i 

| ( t5> 3#fe -RTRIeTR SRT Rife 3TKR R Rm 

TRET 4 R^TR TeR; 44 

I : 

1 (R)j fREtR WU ml ^44 ml e44t RTjRt ^ fRR 

j '3RRRRRT m4f RT ydm T>14 RT mcE TeR: 

; j RER mf4fFE miEME SET ^ra&TC SKI T>mf 3TT&T 
I Tit 3TTcRTfcTTT fmR wl RI Tin-8 ^ 5I#I 

I ^dRfarr ^rff RRfd frr4 wd t> n^r 

R^frldl Tit HT)d 3Hd < u l Rfl fTTRI mdl mt%R I 

| 

(tfj) n^T RlfTTIRt, d4 Td ^ WT>dl3Tf Td 
| TR^ £3 ^ f^ ^RTRMR Til WI-nFR 

I RI 3fl4Rd 4RT ! ^fT 3U^Td £4 FFTR, n^RI RTfTTIRt 
| ^dl^dfnt" ^ RlfRrT RT 3RR <lfdc^l TIT fdTk 17 ! TT 

i elm | 'jfR T^ct n4 tt trjrrIt tt t! TF^pt mfmrT 

; Tit t?r ^ ^R, d£Y Tft R?n 4' 

I ^m4;rffnt' nm am #isRt Tit tr£ 

i ml ^ %r 3iM|t ^irirtt ^ Rto Titm 

j 3iU pfnfRT 'RTTidTT ^ 3d£n ^ RR dTddRd 
mtnt 1 

| TT^tTITR : ?n TKT ^ RTGfdlT “fTntT WW M 
nf^Rw Rf ttit nnirm ^ fr^im, RTcfm, rt^iti m 
n^jlT fTRft 3FT oqfTR flRTlt n*Tl% TI Zfiftm 
tr|- 3 m jsTTto egrf Tit n^ £f, nftefe f i 


6. TTRT SlfT^Y TIT 3TlRd4t' TUT MlUf : 

( 1 ) nam RTfTTiRtamt fd^frn ml Mr ^ rftn fRrf ^ 
ntcR frntr Fnmi ml ^ifRidi arR thtt sifmrt tit 
fd^Rm mtm afR Tnrnr frmd s?faf?n ^tttrtt mt 

£m 1 

( 2 ) nanr rnTTmifl trtttri,R fn^r ^trrI ^ nf£ ?Y afR 
frrlT wmn ^ ddrmdfnf 41 -nrR mR ttt mm 
WtRcT Till m feTR df-dd FFR yAjd Till m tcfR 
3TFrfm trR fR ^rfmm: m rtiitr m Rmrt rtr 
rnnrm "R ' ? jrm RtRct tRttt i 

(3) Td-mn ( 2 ) ^ mRRTmRmdTit 44 r£ m4mtn£ 
TFi# mR mrnt mRm ^ttt n tf 3#imfnT fmm 
miRm fm mm tit Rrmmr ttw mfamRl mt, nf£ 
^rnn mIMn n^mn^lR ml ^Trfnmlnmfm^ 

dR?f Rm nrn m, ^n ^rfdlrm ^ trtt m m#r 
mR mt, ’fiTH rh m FTimr mm tfI' rht miRm 1 

(4) nfr^td #tfr mt 4mt n£ m'RmTjrm'R'^, 

ml frfn ^R Rm ttsIR ml 3 Trfn ml nmfm ^ ^ 
RfcT^jn mr ^errmr trR mt srRan ml mrRRI afR 
Rnt ^rm R' tf 41 mfRmfnr fmm mRm fm nfR 
n^n mfnmRl mt Rln^fcT m Rcnrmd mt nro-nm 
m4 tit ^mmr tfI’ Rm mm 141 nan? mfnrnRY ttt' 
Rfs'^n tit Tdmmd mRR a|R Tjmfmd RR rRt^ 
cismc tr tmtirI £lm 1 

( 5 ) m^FR nf£ ^mn ^ m^qiRR 4' aRrmm fRtt i nt 
Rq-mn ( 4 ) m ms^Rtnl ^fr^fh tit\ eTfmd nam 
mfamRY mn, f44r m st^rr Irm miRm 1 

7. 3TfM%rT 'TITIHT : 

( 1 ) te mfRfdRq m ymmdTd rt.it mmcTT Rzm m 
^ '^nmnfm ml n^dfd 4 nrnnr 4 mfnijddi mn, 
nFirm Rmr mrm4tm dfe m4RRn mrmnim m 
wf 4'4 RRt ttRti'^ mRR mn4t m 

' nmf m mf m 4 fR^ arRRjmm 4 
(dRif^T! fmm diR, ^ti m Rm 4 arfrm arfdRd 
tit mmi tr n^nt 1 

( 2 ) srf4%r mrrRTT 4 fmn am frnnl mrimr tmn4' 
4 fn 4 nt mp Rtwi stMItr, 1909 rt' wftr Vzm 
3444m, 1920 ^ m4tr nfsr murnr nfw#m t, 
mt 44 fmnt wr m nr4 4 mfTmTfnr d£f fRtI 4m4 
?n a444m m mr'4t'm amfr fmnRFt 

( 3 ) am fmnt mmeTT 4 dRdd ml| dtddi fm mr sn 
3444m‘m mqr4 rtt^fI m 3444m m wtr ml 
M4 4 a44f£n ^mm 4 arofni £1 Tr4m i 

8 . 3Tf4f£rT ^tttctt t 4 ^ iwf4er m4mf : 

(l) wi5 4 ar44r 3n4md rrt £r4 tt a44f£d -mitmt . 
fmcftr fttw m fmnt am Erfmr mt frnnrnl m44 
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[RPTn—7§F5 3ft)] 

4KI-4 4^ 3T4tR RRfK £RF <%=h 4>fr R^ l?t 3^ R874 
4if44TRt ^ 4 f^rf^cT 4ft r^ Tft, sr^t^rPi 44 744-44 
cT«TT 1W, 4ft 3#T%fecT ^ RT4 744 74TR4 
744 otffckl 4ft 7J4RT ^f, Pddft^d ftfa 4ft 4>K'Jl-44T'^ 
^ ftn* ydn ^'fi ^/<1 <*>l J |] ft> 4r4ft 4^ 
34^71 4 ft 44) Rift 3uwTcl«F 4R ft4[ 4T4 I 

(2) 3Tf^fFfT 7 4T4J4T4 7R RRt t4PW4)' 4ft Rt ^Rt 7J4RT 
Rid cti’^’ 1 ll Pf% dH^Kl (1)4) 3TRtR Pir f4rft4 
4T '54144 4ft -ilft^t ^iid 4ft *|41 ift 133 <H4>1 ’J3* JL ?fr1 Pf 
f?4 4T 1?47 <*s(ft 4Tc) 4T RRT5R <ld<K 4 ) 74 ^ 
yfciPrf^Fr^ f4>4? ift 3f)7 T^ft RR) °4 Pk 14T 4ft TRt fM?? 
4ft, ^RT t% 7J4RT P ftfafty il, 74f?44 ^fRR, 
44' dft ^ 41s ?, TipRlrt 4T 7R4i Rt>^n HFT 4 ft ®^«hf 47 
'?R 344T7 47 3Tr c rfrT 4><ft 4) Pi 0, f4T i^d R^-mPtI 4J 
3<H4> f4>7ft RTR "ft "3R4iT 1%4 1? I 
(3 ) 44? 4ft R4) RTR% 4T R7 r£ f^ft HIR ft ft4 44 474T 
44ft "4T4II 4ft^ °4ptd 7R 414 ^"iftft ft> ^R 4171 ^ 
3T*ftR 4ft^ 7JRRT "3ft 4TRfa R^f 4 ?\ R^ t, 3?fR%4 
ft trrri (4) rt otw (6) ^ 37 #^ 4ft^ 
3 ti^?t -qrfcr fer 4 ift ^ Per) ftft rrr greffim 74 

ft 31TRf44i7 R4)RT I 

(4) 4p\ 794171 (3 ) ^ 37#! 4ft^ 4974 R#T RRpH 441 41 

3441x1 RWl ^ 4 l41 Rt 3Tf^p6d -^4R-llon<M ^Ul ^ 
3TT^T ^ 37IrJfe 3TR7I ^rftcT 

Rrf 37ifer^' ^qcft -rw^wtmt OTf% 
^ 7 t^ ^ ^ IWF'T 

i^, w ^Kt i 

(5) Rf^, T^f RiI<’J| T T Z T1 RT 3TPTfxT ^ 

i\ eft arfaf^ -^mim 

3TRW3 Mil'll ^ i^R] TFRT R^Rt ^ ^83^1 

#T^i T^’ $FQ 3#}f^T W 3#4- 

1908 

^ 3T#1 3TT^r 37 ^f ^«TT 3^KTIcf RP^RT ^rf?RT ^T 
3?3SR*T 4^71 ^ 3JRT ^ 33#3 %?# ^ 
TfTRT^ ^ ^qRTTRR 73Rt VlP^ff RTT WRT cT«7I 
■33r4frf oEff^T ‘d RF ^ 1^ RI831 ^?T 

^ % ^ff ^ ^ 

^ Rqt TRqfR ^ ^ fel «1T | 

(6) (5) ^ST^fPl 99^11^-^|<1W<1 

^ w-4 (i) ^ 33^ ■qrftcr ^ 

331^1 31l^iTd<+> RRdlF.RT 4FRf% ^ RFT ^ 

^Ff ^ PRjP^W ^KT WTd fTT^T ^ Sfi^T ^ 
■5F5T^ 331^1 Rltt?T ^TT : 

TO[ 33f^%cT ^TT^TeT^ f^FRd f^cT cT^ cT^ 
fcl^cW R?t 'F^I! ^ 7 RTT ^ 

"3R- VRI (1) Pf Pi^Pftd Pi til 4 ! WPRiT "^TT o^Ptd "^il RR 

3RqfR t} fer t, mr -&$ «ft mrm ^^ % 

3^fJ- &r/o6<-3- 


^ff ^ 33#7 ^ ^ft Tlf?T RI TRRfxl R7T ^ 

1^7 WRI ^ ^ilichd[33! ^ ypTR^W ^ fRR 33^RT 
■p R?f #TT I 

(7) *ISf 3TT^T fRRTt ^ ^RT W% ^ 7 RTT 

f^RTt 3TR7 W m^R WR RR?R arfqfH’MpRfd ^ 
3T#1 ^Rt TOTR ^RT ^ ^ Rf KR ^T OTfR R3 
fRW4 ^ R?RRT ^ m RK^T RR ^ ’Snfa^R, 
Pm ri foiPH^^ tor m\ i\, mi 3#tf^r 
3RRt RRt ViPw4)' ^RT RRlR fR MK ^TTT RIRT 3TT^f 
3Tprf^RTR ^ 3T?d*3 f^Tf RRT 3^ 3^d 311^4 R3 
RgNl 33T^T RT Ir^T Rlftc! ^RT 1 

9. 3<iR<1m'I' citjcil 1(4 Mimchrlf33t ^ 4 ldH ^ tl«i(6lcl 
33firf^r R TT ^ l oi^ y i PH^i : 

(1) fR arf^fwi ^ 'swsjf ^ 'aRwneTt ^ ^ feR 
33fRfFrT ■^IRT^PT RRt -VlP^RT #ft; 

(2) 79-RRI (1) ^ o^m^cn R3 5fe><H RRIR ^ te, 
3TfR%cl '^RCTcRT- 


( 47 ) fR arf^Pm ^ ^ itRT# 4.‘i4f'<RR ^ 

fall R8JR y|P<4>f’d 47) °hl^ Rt Pl^f > 'mT) ^16 dl^ti 
RRfP^Re&RT; 

(7§) fSffRR ^Rt' ^ 7Tt*4 t4rft4 W4RI ^ ?ft«T 
tRTOt 4it ^j^pTd, fWt^T WR1 ^ 33TfRRlf 
4TT tJRR Pl4kW 4R Rc^TT 3^7 MRJI^Tclf^' 
7£4f R4 4T) 3Tf%R ^ R^TT ; 

(tj) R^R RlfWTt 4Tl f4#R W7R7 41 

■pmRTRpr Pfr) Rt Rif-WRT 4i) 4^ ^f ^ m 
fvr^T ^ R^TT 3^: ^ 4d Rf 3R]fRRtf ^ l4sF4, 
3RRU141414t dUdl^lH WR 41 RTfRR# 
^ ^ 3RJRR fRRt 14414 IRF 4R^ 47T ^RT 

m Rt4> RR^ R4 P«l5td- 344R 4>) ^f% fel'l^ ^ 

mrt mP m Pftn i r^rt; 

(4) f4rft4 WRIT 4Tt 34fRT4f 4^ 4^41 3 R4 
oR^nl ^ fcR( R8RT 4TP44 >r7 5R1 3'M4c1 Pf^ 

41^ 344TR4T ^74 4T) 3RplP^d 4R R^RI; 

(^) R8JR 4lf44iRt ^RT 44i4Rlf37f 4^ ^ld!d ^ PdQ, 
34pR ^ R^RT 41 ^R 44R 47^ 441 m R^ 
4RT 4TPR#' 4d ^ 4R^ ^ 3R74Pd ^ 
f^4pT Pf 44l4)df3Tf 4l) 3T^4Tfd47 ^4dld 4>T^ 
4TT 3TT^?T ^ R^RT ; R4 

(4) 4RRRt 4Jt 3nfRT4f 4^ft ^ feR7(4 t4rft4 
WRR ^ 4RT4ulf3tf ^ yPdR^R feRT 41 
Rr^lPfRF 14TR) 4t f444 41 f44T?I41 47 
4^ 4t 34^T, 37fRf^T ’41RMR, ^44 RR^, 

47R4 4R R4TR7 l 
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tWWUl : 


to? 3 fa to#? toi 4<* fa fas fa #to?t 


TO; TO? fa fafafa ###?? ffa#? TWIT # TOT? 

farron fa ftfarro, faro, toto?to m tor? toto? toto 
far#? ffafat 3##fa m to#? to? 3 fa to#? ?rfa fat fa 

1^, ##ffa t 1 

IP. 3TTT£*TT# 3E?ffat fat TR?ffa -apt TOfaf : 

! j 

(1) ?RI 4 ffaffa? ffa# fa#? TTOTORT ?l fa?? fat 
PIT ?£TO1 fa 4gc1«#T TOR #91 TO TJj?? # =hH 
fa fa#? RTOMHl "STTT "TOTTO## fat #??#? 
TO##T fa # W 7HTOT3 ?1 TOTTO ?RT 3##cf 

I ##m? tot ?^ totto? fa ??r fa fa fan #9 to? to# 

; # ^fal^«w TOKH t fro TOT? fa#? pm ^•qjcTJtrf 

3^ ??# ## 0 ? # 3??TO f## # TO#?TOTTOfa# 


##T? ffa 31 W fa TO?T TJifaf 3?# 3TO3 fa fa#?? 
3?3 fa fatT fa fafanj?? ?H fa TOT?9?TO fa, TO# 
TO# fal, I 

(33) «T5T TO T53??# fa, TOfat fa 3## fa# TOTTTOH fa 
faff fa, fafTTW: fafa TOE 3 R fa TO#TOR fa faff fa 
T^T 3# faj I 

13. 3#far : 

(1 ) #fa fa fa#TOT fa cgfaf fa fafa ^ ### ^MTcT? 
SRT fa# ## 3fa?T fa f#^ fa# TO#9T fa# fa# 
fat fa 60 ffaf fa #E Tfa fa fa TO ^3T3M3 fa 
EFT^F TO#T? ffa?T M Tffan ! 

(2) fafafaTO?TO#faTT3#‘f#fa3fafaEfa fa 
fa TOM TOT?M3 fa 3## TO fan t 



| ffa t # fa## #T 3 M 3 , TfTOT TOT fa TO#? fa 

j TO#f#t fa (fa fa TO#? TO fa#? RTOT?T fa 

I toW?: w? fron # m fa) ^ron fa ffaffa f#?r 
fa fafa #ro toe? nfa fa #t *in to fan fro 

TO#f#t fa TO#? fa TO# TOT3T # TO## TO#? fa 
#fa ^JTO? # TOFgTO #, fa TOt fat ?# TO ffan 
i fa I 

|(2) fa, TO -3fa# ffaffa f#«T fa TOffa fa # 

| 3% tor? fa nfa m fa to? 7 fa to- tot (5) # 

fa#fa ## # 3Efan # TORI ### TOM? TO 

j fa'TO # fa f# TO? 3E##1 fa fa# TO 3MTOT 

I ‘fa^TOTjcrf H?fm ##m # f# fa Iron tot ?t 

#| ### TOM? TO? fafa fa TO# fa# fa, 
■# #fa? TOTM 3 fa TO # 3 fa# TO#% # fa? 

*1^? # TW5?? #, ?rfa to 3?#t mf# faro i 

11 . fa# # «»fa yfrt^Ri : 

> ## ##? TORT ?T fa?, ffafa fa? 
faffa # 3T#3 faffa##?T^#ffafa^ 

fait# ■#, ffa# # TO? fafa? TOM? # TO¥ fa 
^7#f # E?# fa^f? fa fa 3faf? # f# 3fa? TO fall 
fa" fa faro fa fa TO # # #faf?, ##%? TO?M? fa 
tr? # fa w to Rfa # TO ?«### fat 3nfar fa to^, 
fa fa# m fa# fa # ffa? # fam i 

12. fa# fa ?# fa? TO TORT : 


14. ffa? far farfaror fa ffa? ?rfa 
3Tf#?cHI : 

TtRTO# 3Tffa? TO?M? # TOT# TO TOM? # 
"TO 3T TO> # 3Tf?M 3#TO??Tfa’ fa, [faTO °?TO{T? 
ffa? fa?T 3Tf#fM?T/1fa? TOffa faM # ?? # 7 fa # 
TOT TO fa #, f#TT # f#TT fa E? ^?]?T#9T # 

??fa # ( 3nfa tot ffaro tot fa# i 

15. 3T?TO # fa #, 3Tffa? -313 T M3 fa ##?T fa 
fa# 3! : 

(1) >3### TO?M?, TO ###? # 3T#R TOT?? ##? 
?fa fa ?fa ?7 #fa ffa TO TOM#? TO ?RITO 
TRTOT TO TO % fafa? fafa# TO f#TO?? ffa 
fa ?T TOTO# # fTOITOT# fa fa ffa fa ffa 
3TTO3 TO WH # fan t 

(2) TOTO# fa?? TO ffaRuj TO# TOT?, 3##%? TOT?M?, 
TO# tTOMT # TORT# # ffaTTOT # ffa ?TO #TO?T 

fan, 1973 # ffa? fan to TOjronr fan i 

( 3 ) fafar TOPTM? fa ?RT ## fa -faror # fa # 
^ fan fan, 1973 TO -167 fa 309 # fat, 
n?r faf??, gffaron fa fa? to fat fanr i 

(4) 3?f#%? TOT?M?, TO fafa?? # 3T#? 3TO3 f??R 
TO# TOT?, TO ##??? # 3T#t TOTO3 # fa ffaff 
■3FT TORI? TO #f#?ron TOT fan ffa#fa 3rf#JTO 

nn^-fanfan, 1973 #far fat faror ##?##? 


I 3Tffa? TORTM?, ^ fa ?# fa E8TO falTO# # 
f#? ffaft TO#? # r^dsttg ffa# fa? fa 3?#? TO, faffa 
fa? # TO .3TOTOT ^ fan ?3T far 3TT#r fa# TOT 

fan fa ?F.f#?f#f#? fa fa TOiTOna fa fa?^?? 
fan ?#' : 


ffam ??t # t 

(5) (TO) TO ###?? fa 3T#Tfa#? TORT? fa? #n ] 

(TsT) TO ###TO TO 3T#T 3E?ffa TOTTO# fa 
TO?T#T TOTH? fa TOt # #fa?T fan fa 
3TGTT? XXXIII fa 3?f#? ?«n faf# fa?, 


(TO) fa ^fa fat M fa ETOT fafafa # f?f# TO## # #fa?T #F?T fat TO? 438 fa TO#? ?TO 

#" <<=bH, fa# 3T#??T ffa #4 TOT 7;cj| ^TTOT ^ TO#ffa ^fa!#d TOTH? H#< TOT? fa ?T?TO? faf 

TOfa fa TO# ##r fa to?t-#?h fa fa fa#fa faro? nr^fan i 
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16. toftof w 3im fa fito 0? 3ianft^ TTffra : 

^ tofto 3 armor Ttofto ^ tom, 
37ftoqH ^ dT'to 7>T doqnq y<=(tf fito 3rm foftof ^f 
3rito tot ora m to or w ^ to fy a) yam 
#n i 

17. Tr^rmT i* to to toto to ton : 

^ 37frifto ^ 37*fa TT^amOT 3 tor 00 ! OI to 
0> tefl^ dtRlfqd RThI 0>Pf ^ W4>K OT asm 
yiftoto or mm $ tot yrftoto or toto ^ tos to^ 
ok ot 3rm tototo afro to tot i 

18. to7 Wt to toff : 


(1) 777 toftootytomto+mltodto^ttoTO 
toot, wr 4 sTfsrcjprr iro, fto ort TTtot i 

(2) fT7 37fofW7 ^ 370fr otot ^ (tomcril oto 
■to ot yrommar ?rm toy, Tim foam oto ot tot* 

ato T7T78I (flufto to ^qiqfa 0> ^RR 


ft TTO Of CHRT7 T7T 3 TTOlto ft TTOkTT ft, to 

^tot to to to tto ^ tom to^mr oar i Ttot 
TTorfm ^ ^ 37sqm tor y?wto to 3, tot TO 
ftomHt 3 tot fo'Rrmr $ to. toto ft to m 
tot to tontot to oto to ^ to, too ft 
to' to 777 yam ^ Tto torn to TOT? 
37tojfto ^ to Tsirai t <it gf to ttto 4 ^ 
fto 4 to?h to to to Ritoto, m # aortoa 
^y 3 tto tot or aryoto tot i fto ^ ^qrwi 
or toktopo fa ftoamto ^ 3?to to to or 
ttotto to to Itoat am to ftot aimcrr or yttomr 
yam to tor i 


i9. to^r cRrtotototo : 

fa 37fator ^ fotot ^rt ytot mto to 
‘9Fifci*1?4 ft ft fRfOT to 7 c 9H ft^ ft, 37rto 
fia, to fa totor ^ Tmat 3 tom a ft' to tototo 
yrt ^ yto ^ fto 37mmrar tof ft, ^5 at fir Trtot i 

MINISTRY OF HOME AFFAIRS 
NOTIFICATION 


New Delhi, the 27th October, 2006 
GjSLR. 676(E). —In exacise of the powers conferred 
by Section 87 of the Punjab Reorganisation Act, 1966 (31 of 
1966), the Central Government hereby extends to the Union 
Territory of Chandigarh, the Bihar Protection of Interests of 
Depositors (iij Financial Establishments) Act, 2002 (Bihar Act 
No. 18 of 2002), as at present in force in the State of Bihar, 
subject to the following modifications; namely :— 


Modifications 


1. In Section 1, for sub-sect ion (2), the following sub¬ 
section shall be substituted; namely :— 

4 ‘(2) It extends to the whole of Union Territory of 
Chandjigarh” 


' 2 In section 2,— 

Cl) in clause (b), for the word and figure 4 ‘section 
6”, the word and figure “section 7” shall be 
substituted. 

(ii) in clause (c),— 

(a) in sub-clause (iv) for paragraph (b), 
the following shall be substituted, 
namely:— 

“(b) Delhi Financial Corporation, 
Chandigarh.” 

(b) in sub-clause (vi), for'the word 4 4 State”, 
the words “Union Territory, 
Chandigarh” shall be substituted. 

X (iii) for clause (e), the following clause shall be 
substituted, namely :— 

“(e)” Government of “State Government” 
means the Administrator, Union Terri¬ 
tory, Chandigarh, appointed by the 
President of India under article 239 of 
the Constitution”. 

3. In section 7,— 

(a) for sub-section (1), the following shall be sub¬ 
stituted, namely •— 

“(!) Designated Court.—For the purposes of 
this Act, the Government may, with the 
concurrence of the Chief Justice of the 
High Court of Punjab and Haryana, by 
notification in the Official Gazette, con¬ 
stitute one or more Designated Courts 
in the cadre of subordinate judiciary for 
such area or areas or for such case or 
class or group of cases, as may be speci¬ 
fied in the notification. ” 

(b) in subtsection<3), for the words “on the 
date of publication of this Act”, the 
words 4 4 pn the date of extension of this 
Act to the Union Territory, Chandigarh” 
shall be substituted. 

4. In section 10, in sub-section (1), for the brackets and 
words, 4 4 whether after the commencement of this Act 
-or not)" the brackets and words “(whether after the 
extension of this Act to the Union Territory, 
Chandigarh or not)” shall be substituted. 

5. In section 13, for the words 4 ‘High Court of the area 
concerned”, occurring at both the places, the words 
“the High Court of Punjab and Haryana” shall be 
substituted. 

6. In section 14, for the words 4 ‘of the concerned Dis¬ 
trict” the word “Chandigarh” shall be substituted. 

7. In section 18, in sub-section (2), for the words 4 ‘the 
State Legislature” the words “Parliament” shall be 
substituted. 

(F. No. U-11015/3/2005-UTL] 
K. S. SUGAIHAN, Addl. Secy. 
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;The Bihar Protection of Interest of Depositors (in 
if nan rial establishments) Act, 2002 

[Bibar Act, 18,2002] 

An Act to protect the interest of Depositors of the 
Financial Establishments and matters relating thereto. 

j Be it lenacted by the Legislature of the State of B ihar 
in the Fifty hbird Year of the Republic of India as follows, 
namely:—; 

1. S hort title, Extent and Commencement —(1) 

Thik Act may be called the Bihar Protection of Interests 
of Depositors (in Financial Establishments) Act, 2002, 

(2) Itjshall extend to whole of the State of Bihar. 

(3) It shall come into force at once. 

2. Definitions. —In this Act, unless the context 
otherwise requires— 

(a) “Competent Authority ” means the Competent 
i Authority appointed under section 5; 


(b) j Designated Court means the Designated Court 
| constituted under section 6; 

j 

(c) j “deposit” includes and shall be deemed, 
I always to have included any receipt of money 

| or acceptance of any valuable commodity by 
| any Financial Establishment to be returned 
j after a specified period or otherwise, cither in 
j cash or in kind or in the form of specified service 
j with or without any benefit in the form of inter- 
| est, bonus, profit or in any other form, but does 
[ notinclude- 

| (i) amount raised by way of share capital or 

by way of debenture, bond or any other 
instrument covered under the guidelines 
given, and regulations made, by the 
"SEBI", established under the Securities 
and Exchange Board of India Act, 1992 
(15 of 1992); 


(ii) amount contributed as capital by part¬ 
ners of a firm; 


(iii) amounts received from a scheduled bank 
or a co-operative bank or any other bank¬ 
ing company as defined in clause (c) of 
section 5 of the Banking Regulation Act, 
1949; (10 of 1949); 

(iv) Any amount received from- 


(a) the Industrial Development Bank 
of India 

(b) a State Financial Corporation, 

(c) any financial institution 
specified in or under section 6A 
of the Industrial Development 
Bank of India Act, 1964; 

(v) amount received in the ordinary course 
of business by way of- 

(a) security deposit. 


(b) dealership deposit 

(c) earnest money 

(d) advance against order for goods 
or services; 

(vi) any amount received from an individual 
or a firm or an association of individuals 
not being a body corporate, registered 
under any enactment relating to money 
lending which is for time being in force 
in the State; and 

(vii) any amount received by way of sub¬ 
scriptions in respect of a Chit. 

ExplanationI: “Chit” has the meaning as assigned to 

it in clause (b) of section 2 of the Chit 
Funds Act, 1982; 


ExpatriationII: Any credit given by a seller to a buyer 
on the, sale of any property (whether 
moveable or immovable) shall not be 
deemed to be deposit for the purpose of 
this clause. 


(d) “Financial Establishment" means any person 
including association of persons in whatever 
form it operates, a firm or a company accepting 
deposit under any scheme or arrangement or 
in any other manner but does not include a 
corporation or a co-operative society owned 
or controlled by any State Government or the 
Central Government or a banking company as 
defined under clause (c) of section 5 of the 
Banking Regulation Act, 1949. 

(e) ‘ ‘Government' ‘ means the Government of Bihar. 

(f) “Prescribed” means prescribed under the 
Rules. 


3. Fraudulent default by Financial Establishment— 

Where any Financial Establishment, having fraudulently 
or dishonestly, defaults in repayment of any deposit on 
maturity along with any benefit in the form of interest, 
bonus or profit, or in any other form as promised or fraudu¬ 
lently or dishonestly fails to render service as assured 
against the deposit, the Financial Establishment and every 
person including the promoter, partner, director, manager 
or any other person or any employee responsible for the 
management of or conducting the business or affairs of 
suchFinanciat Establishment shall, on conviction, be pub¬ 
lished with imprisonment for term up to ten years and with 
fine up to one lakh rupees or where such default relates to 
a quantifiable .sum of money twice the amount of such 
sum, whichever is more: 


Provided that in absence of special and adequate 
reasons to be recorded in the judgment of the Court, the 
imprisonment shall not be for less than three years and the 
fine shall not be less than fifty thousand rupees, 












[MfrTII—3(j)] 
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Explanation I — For the purpose of this section, a 
Fin ancial Establishment, which commits default repayment 
of tiny deposit with such benefits in the form of interest, 
bonus, profit or in any other form as promised or fails to 
render any specified service agreed against the deposit 
with an intention of causing wrongful gain to one person 
or wrongful loss to another person or commits such de¬ 
faults due to its inability arising out of impracticable or 
commercially not viable promises made while accepting 
such deposit or arising out of deployment of money or 
assets acquired out of the deposits in such a manner as it 
involves inherent risk in recovering the same when needed, 
shall be deemed to have committed a default or failed to 
render the specific service, fraudulently. 

Explanation II—When a question arises whether any 
Fin ancial Establishment has committed fraudulent default 
within the meaning of this section, the Court shall presume 
that such Financial Establishment has committed the de¬ 
fault fraudulently. 

4. Attachment of properties on default of return of 
deposits.—(1) Notwithstanding anything contained in 
anyother law for the time being in force, 

(i) where upon complaints received from the deposi¬ 
tors or otherwise the Government is satisfied that 
any Financial Establishment has failed. 

(a) to return the deposit after maturity on demand 
by the depositor; or 

(b) to jpay interest or other assured benefits; or 

(c) to provide the service promised against such 
deposit; or 

(:!i) where! the Government has reason to believe that 
any Financial Establishment is acting in a manner 
detrimental to the interest of the depositors with 
an intention to defraud them and if the Govern¬ 
ment is satisfied that such Financial Establishment 
is not likely to return the deposits or make pay¬ 
ment pf interest or other benefits assured or to 
provide the services against which the deposit is 
received, 

the Government may, in order to protect the interest of the 
depositors of sjuch Financial Establishments, afte record¬ 
ing reasons, in writing, issue an order by publishing it in 
the Official Gazette, attaching the money or other property 
believed to have been acquired by such Financial Estab¬ 
lishment either* in its own name or in the name of any other 
person from opt of the deposits collected by the Financial 
Establishment* or if it transpired that such money or other 
property is not available for attachment or not sufficient 
for repayment of the deposit, such other property of the 
said Financial Establishment or the promoter, director, part¬ 
ner or manager or member of the said Financial Establish¬ 
ment as the Government may deem fit. 

(2) On the publ ication of the order under Sub-sec¬ 
tion (i) all the properties and asset of tbe Financial 
Establishment and the persons mentioned therein shall 
for to with vest in the Competent Authority appointed by 

‘Zkui 6r/ e £-:?, 


the Government, pending further order from the Desig¬ 
nated Court. 

(3) Save and otherwise specially provided in any 
other law the attachment shall be made in the manner 
provided for attachment of property in execution of a de¬ 
cree under Order 21 Rules 43,43A, 46,47,49,50,51 and 54 
of the Code of Civil Procedure. 

5. Appointment, Duties and Power of Competent 
Authority.—(1 )The Government may while issuing the 
order under Sub-section (1) of Section 4, appoint any of its 
officers not below the rank of the Collector as the Compe¬ 
tent Authority to exercise control over the moneys and the 
properties attached by the Government under Section 4 of 
a Financial Establishment. 

(2) On receipt of order of appointment, tbe Compe¬ 
tent Authority shall take such necessary actions as are 
necessary or expedient for taking physical possession of 
all the moneys and assets of the concerned financial es¬ 
tablishment expeditiously and the Competent Authority 
shall have all the powers which are necessary for the afore¬ 
said purpose. 

(3) The Competent Authority shall apply within thirty 
days from the date of the publication of the said Order, to 
the Designated Court, supported by one or more affidavits 
stating the grounds on which the Government has issued 
the said order under Section 4 and the amount of money or 
other property believed to have been acquired out of the 
deposits and the details, if any, of persons in whose name 
such property'is believed to have been invested or ac¬ 
quired or any other property attached under Section 4, for 
such further orders as found necessary. 

(4) The Competent Authority may also make an ap¬ 
plication to any Designated Court or any other judicial 
forum authority constituted or entrusted with the powers 
under any other State Government Law for adjudicating 
any issue or subject matter pertaining to any. money or 
property of a Financial Establishment under similar enact¬ 
ment in respect of money and property belonging to Fi¬ 
nancial Establishment or person notified under this Act 
situated within the territorial jurisdiction of that authority 
for appropriate orders to give effect to the provisions of 
this Act. 

(5) Without prejudice to the generality of the powers 
vested under Sub-section (i) the Competent Authority shall 
be entitled to; 

(a) require assistance of any police authority or any other 
authority or person and on such requisition it shall 
be the duty of the police authority or such other 
authority or person to extend necessary assistance;« 

(b) open bank accounts in any scheduled commercial 
bank and credit all moneys realised and operate the 
bank accounts while dealing with the money received 
in his capacity as Competent Authority; 
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(c) require any person believed to be in possession or 
control over any money or assets of the Financial 
establishement, to furnish necessary information, to 
hand over possession of such assest to the Compe¬ 
tent Authority and such person shall comply with 
the requisition without any loss of time; 

(d) appoint legal practitioner or Chartered Accountant 
or any other person whose services are necessary 
for taking possession of assets and realisation of 
the assets of the financial establishment; 

(e) sell, receive, transfer, endorse, negotiate or other¬ 
wise deal with any marketable security or negotiable 

- instrument belonging to or in the control of the fi¬ 
nancial establishment and give proper discharge for 
the same; 

(f) sell, transfer or otherwise realise any movableor im¬ 
movable property belonging to or in the control of 
the financial establishment either by public auction 
or with the private arrangements; 

(g) make payment as per the orders passed by the Des¬ 
ignated Court from out of the bank accounts, and 

(h) do all and every acts and deeds which would be 
necessary for the speedy realisation of the assets of 
the financial establishment 

FYovided that the sales and transfers of movable prop¬ 
erties should not be done before the Designated Court has 
passed made the order of attachment issued by the Gov¬ 
ernment absolute or has issued a revised attachment order 
under Section 8. 

(6) The Competent Authority shall make applica¬ 
tions from time to time to the Designated Court seeking 
permission to make payments to the depositors from out of 
the money realised. While making such applications, the 
Competent Authority shall assess the liability to the de¬ 
positor and the other liabilities and in case the money 
realised or realisable is not sufficient to meet the entire 
liability, make a submission to the Designated Court seek¬ 
ing permission for making part payment to the depositors 
and to other creditors and disburse the money as per the 
order of the Designated Court. 

Explanation,— For the purpose of this section, the 
expression “financial establishment" includes the direc¬ 
tors, promoters, managers or member of said establish¬ 
ment or any other person whose property or assets have 
been attached under Section 3. 

6. Assessment of assets and deposit liabilities.— 

(1) Within thirty days from the date of his appointment, the 
Competent Authority shall assess the deposit liabilities 
and die assets of the financial establishment and submit 
the statement thereof to the Designated Court. 

(2) The Competent Authority, thereafter, shall is¬ 
sue notice either individually or by means of effective me¬ 
dia publication, inviting the claims by secured creditors, if 
any, and also the depositors of the financial establishment 
to submit their claims with proper proof to establish the 
same. 


(3) Every notice under Sub-section (2) sent to or 
deemed to have been sent to claimants shall state that if 
the statement or claim is not sent to the Competent Au¬ 
thority before the expiry of the period of one month from 
the date of notice, the claims shall not be treated as claim 
entitled to be paid under the provision of this Act. 

(4) Every notice sent to a secured creditor shall re¬ 
quire him to value the security before the expiry of the 
period of one month from the date of notice and such no¬ 
tice shall also state that if the statement of the claim to¬ 
gether with the valuation of the security is not sent to the 
Competent Authority, the Competent Authority himself 
shall value the security 7 and his valuation shall be binding 
on such secured creditors. 

(5) If the claimant fails to comply with the notice as 
per the Sub-section (4), such security shall be vaLued by 
the Competent Authority in his best judgment. 

7. Designated Court.—• (1) For the purpose of this 
Act, the Government may, with the concurrence of the 
Chief Justice of the Patna High Court, by notification in the 
Official Gazatte, constitute one or more Designated Courts 
in the cadre of Subordinate Judge including Assistant 
Sessions Judge for such area or areas or for such case or 
class or group of cases, as may be specified in the notifica¬ 
tion. 

(2) No court, including the court constituted under 
the Presidency Towns Insolvency Act, 1909 and the Pro¬ 
visional Insolvency Act, 1920, other than the Designated 
Court, shall have jurisdiction in respect of any matter to 
which the provisions of this Act are invoked. 

(31 Any pending case in any other court to which 
the provisions of this Act apply shall, on the date of pub¬ 
lication of this Act, stand transferred to the Designated 
Court. 

8. Powers of Designated Court regarding attach¬ 
ment— (1) Upon receipt of an application under Section 5, 

the Designated Court shall issue to the Financial Estab- 9 
lishment or to any other person whose property is attached 
and vested in the Competent Authority by the Govern¬ 
ment under Section 4, a notice accompanied by copy of the 
application and of affidavit and the evidence, if any re¬ 
corded, calling upon the said Establishment and the said 
person to show cause on a date to be specified in the 
notice, why the order of attachment should not be made 4 
absolute. 

(2) The Designated Court shall also issue such no¬ 
tice to all other persons represented to it as having or 
being likely to claim any interest or title in the property of 
the Financial Establishment of the person to whom the 
notice issued under Sub-Section (1) calling upon all such 
persons to appear on the same date as that specified in the 
notice and make objection if they so desire to the attach¬ 
ment of the property or any portion thereof, on the ground 
that they have interest in such property or portion thereof. 

(3) .Any person claiming an interest in the property 
attached or any portion thereof may, notwithstanding that 
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no notice has been served upon him under this section, 
make an objection as aforesaid to the Designated Court at 
any time before an order is passed under Sub-section (4) or 
Sub-section (6). 

(4) The Designated Court shall, if no cause is shown 
and no objection is received under Sub-section (3), forth¬ 
with pass an order making the order of attachment abso¬ 
lute, and issue any direction as may be necessary for 
realisation of the assets attached and for the equitable 
distribution among the depositors of the money realised 
from out of the property attached. 

(5) If Cause is shown or any objection is made as 
aforesaid, the Designated Court shall proceed to investi¬ 
gate the same and in so doing, as regards the examination 
of the parties and in all other respect, the Designated Court 
shall, subject to the provisions of this Act, follow the sum¬ 
mary procedure as contemplated under Order 37 of the 
Ci vi 1 Procedure Code, 1908 and exercise all the powers of a 
court in hearing a suit under the said Code and any person 
making on objection shall be required to adduce evidence 
to show that at the date of the attachment he had some 
interest in the property attached. 

(6) After investigation under Sub-section (5), the 
Designated Court shall pass an order either making the 
order of attachment passed under Sub-section (1) of Sec¬ 
tion 4 absolute or varying it by releasing a portion of 
the property from attachment or cancelling the order of 
attachment: 

Provided that the Designated Court shall, not, release 
from attachment any interest, which it is satisfied that the 
Financial Establishment or the person referred to in Sub¬ 
section (1) has in the property, unless it is also satisfied that 
there will remain under attachment an amount or property of 
value not less than the value that is required for repayment 
of the deposits of the Financial Establishment. 

(7) Where an application is made by any person duly 
authorised or constituted or specified by any other State 
Government under similar enactment empowering him to 
exercise control over any money or the property attached 
by that Government, the Designated Court shall exercise 
all its powers as if application is made under this Act and 
pass appropriate orders or directions on such application. 

9. Powers of the Designated Court regarding 
realisation or assets and payment to depositors, (1) The 

Designated Court shall have all the powers for giving 
effect io the provisions of this Act. 

(2) Without prejudice to the generality of Sub¬ 
section (1), the Designated Court may— 

(a) give any direction to the Competent Authority as it 
deems fit, for effective implementation of the provi¬ 
sion; of this Act; 

(b) approve the statement of dues of the financial estab¬ 
lishment due from various debtors, assessment of 
the value of the assets of the financial establish¬ 
ment, finalise the list of the depositors and their 
respective dues. 


(c) direct the Competent Authority to take possession 
of any assets belonging to or in the control of the 
financial establishment and sell, transfer or realise 
the attached assets either public auction or by pri¬ 
vate sale as he deems fit depending upon the nature 
of assets and credit the sale proceeds thereof to the 
bank accounts; 

(d) approve the necessary expenditure to be incurred 
by the Competent Authority for taking possession 
and realisation of the assets of financial establish¬ 
ment; 

(e) order for payment to the depositors by the Compe¬ 
tent Authority or order for proportionate payment to 
the depositors in the event of the money so realised 
is not sufficient to meet the entire deposit liability; 
and 

(f) pass any order which the Designated Court deems 
fit for realisation of the assets of the company and 
repayment to the depositors of the financial estab¬ 
lishment or on any matter or issue incidental thereof' 

Explanation : For the purpose of this section, the 
expression “financial establishment” includes the direc¬ 
tors, promoters, managers or member of said establish¬ 
ment or any other person whose property or assets have 
been attached under Section 3. 

10. Attachment of property of malafide trans¬ 
ferees —(1) Where the assets available for attachment of a 
Financial Establishment or other person referred to in Sec¬ 
tion 4 are found to be less than the amount or value which 
such Financial Establishment is required to re-pay to the 
depositor and where the Designated Court is satisfied by 
affidavit or otherwise that there is reasonable cause for 
believing that the said Financial Establishment has trans¬ 
ferred (whether after the commencement of this Act or 
notjany of the property otherwise than in good faith and 
for adequate consideration the Designated Court may by 
notice require any transferee of such property (whether or 
not he received the property directly from the said Finan¬ 
cial Establishment) to appear on a date to be specified in 
the notice and show cause why so much of the transfer 
property as is equivalent to the proper value of the prop¬ 
erty transferred should not be attached. 

(2) Where the said transferee does not appear and 
show cause on the specified date, or where after 
investigation in the manner provided in Sub-section (5) of 
Section 7, the Designated Court is satisfied that the transfer 
of the property to the said transferee was not in good faith 
and for adequate consideration, the Designated Court shall 
order the attachment of so much of the said transferee 
property as is in the opinion of the Designated Court 
equivalent to the proper value of the property transferred. 

11. Security in lieu of attachment— Any Financial 
Establishment or person whose property has been or is 
proposed to be attached under this Act may, at any time, 
apply to the Designated Court for permission to give 
security in lieu of such attachment and where the security 
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offered and given is, in the opinion of the Designated Court, 
satisfactory and sufficient, it may cancel the order of 
attachment or as the case may be, refrain from passing an 
orcjer of attachment. 

12. Administration of property attached.—(1) The 

Designated Court may, on the application of any person 
interested in any property attached and vested in the 
Competent Authority, give an opportunity to the person 
ccnjicerned of being heard and make such order as the 
Designated Court considers just and reasonable for — 

(a) Providing from such of the property attached and 
vested in the Competent Authority as the applicant 
i claims an interest in, such as may be reasonably nec¬ 
essary for the maintenance of the applicant and of 
his fjamily, and for the expenses connected with the 
1 defence of the applicant where criminal proceedings 
have been instituted against him in the Designated 
Court under section 3; and 

Ob) Safeguarding so far as may be practicable the inter¬ 
ests of any business affected by the attachment, 
and in particular, the interests of any partners in such' 
business. 

13. Appeal.— (1) An appeal shall lie against the final 
orcjer passpd hy the Designated Court in connection w r ith 
ancj relation to the attachment before the High Court of the 
areh concerned within 60 days from the date of the final 
orcjer. (2) ;Any person convicted on a trial held by the 
Designated Court may appeal to the High Court of the area 
concerned. 

14. Special Public Prosecutor and Special Govern¬ 
ment Pleaders.—The Government may, by order appoint 
ond or mofe Advocates of not having 1 ess than 7 years 
practice asiSpecial Public Prosecutor/Special Government 
Plefider in Consultation with the District and Sessions Judge 
of the concerned district for the purpose of conduction the 
cases in the Designated Court. 

15. Procedure and powers of Designated Court 
regarding offences.—(1 )The Designated Court may, on 
perusal of the police report of the facts constituting an 
offence under this Act or upon a complaint made by an 
officer authorized in this behalf by the State Government, 
take cognizance of the offence without the accused heing 
committed to it for trial. 

(2) While trying the accused person the Designated 
Court shall follow the procedure prescribed in the 
Code of Criminal Procedure, 1973 for the trial of the 
warrant cases. 

(3) The Designated Court will exercise the power of 
remand with regard to person forwarded to it as 
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provided under Sections 167 and 309 of the Code of 
Criminal Procedure, 1973. 

(4) The Designated Court, while trying the offence un¬ 
der this Act, may also try an offence other than the 
offence under this Act with which, the accused may 
be charged at the same trial under Code of Criminal 
Procedure, 1973. 

(5) (a) The offence punishable under this Act shall 

be cognizable. 

(b) Subject to the provision contained under this 
Act the provision with regard to bail as pro¬ 
vided under Chapter XXXIII of the Code of 
Criminal Procedure shall apply except the pro¬ 
vision of grant of anticipatory bail as provided 
under Sect inn 438 of the Code of Criminal Pro¬ 
cedure. 

16. Act to override other laws.—Save as otherwise 
provided in this Act, the provisions of this Act shall have 
effect notwithstanding anything inconsistent therewith 
contained in any other law for the time being in force or 
any custom or usage. 

17. Protection of action taken in good faith.—No 

suit or other proceedings shall lie against the Government 
or the competent authority or an officer or employee of the 
Government for anything which is in good faith done or 
intended to be done under this Act. 

18. Power to make rules.— (1) The State Govern¬ 
ment may, by notification in the Official Gazette, make rules 
to cany' out the purpose of this Act. 

(2) Every Rule made under this Act shall be laid, as 
soon as may be, after it is made, before each House of the 
State Legislature, while it is in session for a total period of 
thirty days, which may be comprised in one session or in 
two successive sessions, and if, before the expiry of the 
session in which it is so laid or the session immediately 
following, both Houses agree in making any modification 
in the Rules or both Houses agree that the Rules should 
not be made, and notify their decision to that effect in the 
Official Gazette, the rule shall from the date of publication 
of such decision in the Official Gazette, have effect only in 
such modified form or be of no effect, as the case may be, 
so however, that any such modification or annulment shall 
be without prejudice to the validity of anything previously 
done or omitted to be done under that rule. 

19. Power to remove difficulties.—If any difficulty 
arises in giving effect to the provisions of this Act, the 
Government may, as occasion arises, by order, do 
anything, not inconsistent w ith the provisions of this Act, 
which appears to it to be necessary to remove the 
difficulty'. 
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